
Fall is investment conference sea-
son in the U.S., and there are always 
many to choose from every year. 
One of the more prominent annual 
conferences in Chicago is the Invest 

for Kids conference, which raises money 
for non-profit organizations that sup-
port children from underserved Chicago 
neighborhoods.

This year marked the 15th annual Invest 
for Kids conference, and several fund 
managers presented some very interest-
ing investment ideas. Here are some of 
the best ideas presented at this year’s 
conference.

Tiffany Hsiao/ Artisan Partners - BYD
First up is Tiffany Hsiao’s  thesis for 

Chinese electric vehicle maker BYD, 
which Warren Buffett has held for 
many years, although Berkshire Hath-
awayBRK.B  -0.6%  began to sell some 
shares starting last year. However, Hsiao 
remains bullish on BYD, which she sees as 
being insulated from the widely discussed 
risk of investing in Chinese companies now.

She noted that although TeslaTS-
LA +3.9% captures the lion’s share of the 
EV-related headlines, BYD is actually the 
world’s largest EV brand. Tiffany chalks 
BYD’s success up to its visionary chairman 
and founder, Wang Chuanfu. She appre-
ciates that he is shareholder-friendly, cli-
ent-focused, and execution focused—and 

that he loves his car.
BYD has actually been innovating in 

the area of batteries for the last three de-
cades. She also believes the company’s 
proprietary battery technology provides 
solutions for all the worries people have re-
garding buying EVs, which are range anxi-
ety, safety, and the expensive price tag.

For example, BYD’s EV battery pack 
won’t catch fire when a nail is driven into 
it. Additionally, BYD’s vehicles can reach 
a full charge in less than 30 minutes and 
deliver a 375-mile range.

BYD’s battery packs are cheaper be-
cause they are more efficient to manufac-
ture and use less rare-earth materials than 
other EV batteries. The battery pack usu-
ally accounts for about half the manufac-
turing cost of an EV.

While many fund managers have pulled 
back on investing in Chinese equities, 
Hsiao believes BYD is insulated from the 
risks of investing in China and from other 
geopolitical tensions. She clarified that 
any consumption concerns in China aren’t 
actually due to affordability, adding that 
when consumers there buy a car, they usu-
ally do so in cash. Additionally, EV sales in 
China continue to surpass expectations 
despite the tapering growth and econom-
ic weakness over the last three years.

Hsiao also believes BYD is somewhat 
insulated from the growing geopolitical 
tensions on both the supply and demand 
side. The company is vertically integrated, 
manufacturing its own batteries, design-
ing its own vehicles, and creating its own 
smart electronics.

Additionally, China is the world’s larg-
est EV market with a compound annual 
growth rate of 5% over the last decade. 
However, there plenty of opportunities for 
BYD outside China.

Finally, she also explained why she ex-
pects growth in the EV maker’s stock. 
Hsiao believes that BYD has transformed 
into China’s domestic EV champion. She 
also sees lots of alpha ahead for the com-
pany as it expands globally. Tiffany also 
notes that BYD stock is uncorrelated to 
the U.S. equity market and to large tech 
companies that investors already own, like 
NVIDIANVDA +1.2%DIA 0.0% or Tesla.
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Tiffany Hsiao is the portfolio manager of the Artisan China Post-Venture Strategy. This article represents the views of Forbes Reporter Jacob Wolinsky and Tiffany Hsiao as of 28 November 2023, and those 
views and opinions presented are their own. Artisan Partners is not responsible for and cannot guarantee the accuracy or completeness of any statement in the discussion. Any forecasts contained herein 
are for illustrative purposes only and are not to be relied upon as advice or interpreted as a recommendation. This discussion is not intended to be a recommendation of any individual security. Securities 
mentioned, but not listed here are not held in the Portfolio as of the date of this report. 

For the purpose of determining the portfolio’s holdings, securities of the same issuer are aggregated to determine the weight in the Strategy. The holdings mentioned comprised the following percentages 
of a representative account within the Artisan China Post-Venture Strategy Composite’s total net assets as of 30 Sep 2023: BYD Co Ltd 5.4%. The listing of holdings does not constitute investment advice 
or a recommendation of any individual security. Portfolio holdings are subject to change without notice and are not intended as recommendations of individual securities. 

IInntteerrnnaattiioonnaall  iinnvveessttmmeennttss  iinnvvoollvvee  ssppeecciiaall  rriisskkss,,  iinncclluuddiinngg  ccuurrrreennccyy  fflluuccttuuaattiioonn,,  lloowweerr  lliiqquuiiddiittyy,,  ddiiffffeerreenntt  aaccccoouunnttiinngg  mmeetthhooddss  aanndd  eeccoonnoommiicc  aanndd  ppoolliittiiccaall  ssyysstteemmss,,  aanndd  hhiigghheerr  
ttrraannssaaccttiioonn  ccoossttss..  TThheessee  rriisskkss  ttyyppiiccaallllyy  aarree  ggrreeaatteerr  iinn  eemmeerrggiinngg  mmaarrkkeettss..  SSeeccuurriittiieess  ooff  ssmmaallll--  aanndd  mmeeddiiuumm--ssiizzeedd  ccoommppaanniieess  tteenndd  ttoo  hhaavvee  aa  sshhoorrtteerr  hhiissttoorryy  ooff  ooppeerraattiioonnss,,  bbee  
mmoorree  vvoollaattiillee  aanndd  lleessss  lliiqquuiidd  aanndd  mmaayy  hhaavvee  uunnddeerrppeerrffoorrmmeedd  sseeccuurriittiieess  ooff  llaarrggee  ccoommppaanniieess  dduurriinngg  ssoommee  ppeerriiooddss..  GGrroowwtthh  sseeccuurriittiieess  mmaayy  uunnddeerrppeerrffoorrmm  ootthheerr  aasssseett  ttyyppeess  
dduurriinngg  aa  ggiivveenn  ppeerriioodd..    AA  ppoorrttffoolliioo  ffooccuusseedd  oonn  ggrreeaatteerr  CChhiinnaa  wwiillll  bbee  cclloosseellyy  ttiieedd  ttoo  mmaarrkkeett,,  ccuurrrreennccyy,,  eeccoonnoommiicc,,  ppoolliittiiccaall,,  eennvviirroonnmmeennttaall,,  oorr  rreegguullaattoorryy  ccoonnddiittiioonnss  aanndd  
ddeevveellooppmmeennttss  iinn  tthhee  rreeggiioonn,,  aanndd  mmaayy  fflluuccttuuaattee  mmoorree  tthhaann  tthhee  rreettuurrnnss  ooff  aa  mmoorree  ggeeooggrraapphhiiccaallllyy  ddiivveerrssiiffiieedd  ppoorrttffoolliioo..  IInnvveessttmmeennttss  wwiillll  rriissee  aanndd  ffaallll  wwiitthh  mmaarrkkeett  fflluuccttuuaattiioonnss  
aanndd  iinnvveessttoorr  ccaappiittaall  iiss  aatt  rriisskk..  IInnvveessttoorrss  iinnvveessttiinngg  iinn  ssttrraatteeggiieess  ddeennoommiinnaatteedd  iinn  nnoonn--llooccaall  ccuurrrreennccyy  sshhoouulldd  bbee  aawwaarree  ooff  tthhee  rriisskk  ooff  ccuurrrreennccyy  eexxcchhaannggee  fflluuccttuuaattiioonnss  tthhaatt  mmaayy  
ccaauussee  aa  lloossss  ooff  pprriinncciippaall..  TThheessee  rriisskkss,,  aammoonngg  ootthheerrss,,  aarree  ffuurrtthheerr  ddeessccrriibbeedd  iinn  AArrttiissaann  PPaarrttnneerrss’’  FFoorrmm  AADDVV,,  wwhhiicchh  iiss  aavvaaiillaabbllee  uuppoonn  rreeqquueesstt..    

This material is provided for informational purposes without regard to your particular investment needs. This material shall not be construed as investment or tax advice on which you may rely for your 
investment decisions. Investors should consult their financial and tax adviser before making investments in order to determine the appropriateness of any investment product discussed herein.   

Artisan Partners Limited Partnership (APLP) is an investment adviser registered with the U.S. Securities and Exchange Commission (SEC). Artisan Partners UK LLP (APUK) is authorized and regulated by the 
Financial Conduct Authority and is a registered investment adviser with the SEC. APEL Financial Distribution Services Limited (AP Europe) is regulated by the Central Bank of Ireland. APLP, APUK and AP 
Europe are collectively, with their parent company and affiliates, referred to as Artisan Partners herein.  

Artisan Partners is not registered, authorized or eligible for an exemption from registration in all jurisdictions. Therefore, services described herein may not be available in certain jurisdictions. This material 
does not constitute an offer or solicitation where such actions are not authorized or lawful. Further limitations on the availability of products or services described herein may be imposed. In no event shall 
Artisan Partners have any liability for direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) losses or any other damages resulting from the use of this material.  

This material is only intended for investors which meet qualifications as institutional investors as defined in the applicable jurisdiction where this material is received, which includes only Professional Clients 
or Eligible Counterparties as defined by the Markets in Financial Instruments Directive (MiFID) where this material is issued by APUK or AP Europe. This material is not for use by retail investors and may not 
be reproduced or distributed without Artisan Partners’ permission. 

In the United Kingdom, issued by APUK, 25 St. James’s St., Floor 3, London SW1A 1HA, registered in England and Wales (LLP No. OC351201). Registered office: Reading Bridge House, Floor 4, George 
St., Reading, Berkshire RG1 8LS. In Ireland, issued by AP Europe, Fitzwilliam Hall, Fitzwilliam Pl, Ste. 202, Dublin 2, D02 T292. Registered office: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296 
(Company No. 637966). 

AAuussttrraalliiaa: This material is directed at wholesale clients only and is not intended for, or to be relied upon by, private individuals or retail investors. Artisan Partners Australia Pty Ltd is a representative of APLP 
(ARBN 153 777 292) and APUK (ARBN 603 522 649). APLP and APUK are respectively regulated under US and UK laws which differ from Australian laws and are exempt from the requirement to hold an 
Australian financial services license under the Australian Corporations Act 2001 in respect to financial services provided in Australia.  

CCaannaaddaa:: This material is distributed in Canada by APLP and/or Artisan Partners Distributors LLC, which conduct activities in Canada under exemptions from the dealer, portfolio manager and investment fund 
manager registration requirements of applicable Canadian securities laws. This material does not constitute an offer of services in circumstances where such exemptions are not available. APLP advisory 
services are available only to investors that qualify as “permitted clients” under applicable Canadian securities laws. 

©2023 Artisan Partners. All rights reserved.   
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This content has been adapted from its original format 
To read the full story, go to https://www.forbes.com/sites/jacobwolinsky/2023/11/28/these-are-some-of-the-top-ideas-from-the-invest-for-
kids-conference/?sh=265a29cd4046




